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In 2006, Chile teemed with protesters after finance minister Andreacute;s Velasco invested budget surpluses from the
nationrsquo;s historic copper boom in two Sovereign Wealth Funds. A year later, when prices plummeted and
unemployment soared, Chilersquo;s government was able to stimulate recovery by drawing on the funds.

Isquo; Sovereign wealth funds will be a defining issue in the global economy and financial system for years to come.
Thisimportant book sets the terms for the debate and should be widely read especially by those creating sovereign
funds and those aspiring to help or advise them.rsquo; -nbsp;mdash;Lawrence H. Summers, President Emeritus and
Charles W. Eliot University Professor of Harvard University



