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Scott B Sumner : The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great 
Depression  before purchasing it in order to gage whether or not it would be worth my time, and all praised The Midas 
Paradox: Financial Markets, Government Policy Shocks, and the Great Depression: 

2 of 2 people found the following review helpful. Another depression reviewBy George S. UptonWhat started out as a 
desire to see if the original landscape was as described. It turns out that the original definition of the depression from 

http://f3db.com/pub/links.php?id=B0181NISTW


another source was not as complete as it should have been. Scott wasted no time in laying out the complexity of what 
was taking place and the lack of experience the main participants had as to how to identify properly and handle with 
expertise the issues as they develop. Seems to have added eight years of pain while inexperience added to the 
confusion.0 of 0 people found the following review helpful. Detailed and convincing reinterpretation of the course of 
the Great Depression. Monetary policy is still advancing despite the .By L. StevensDetailed and convincing 
reinterpretation of the course of the Great Depression. Monetary policy is still advancing despite the political fog.6 of 
8 people found the following review helpful. Great and challenging readBy Donna M DuvallTheoretically 
sophisticated but surprisingly approachable.

In The Midas Paradox Scott Sumner provides a fresh, new narrative in regards to the Great Depression and its 
economic backstory. He points to various ways in which the modern day understanding of the Great Depression is 
flawed and how the causality of it has been largely misunderstood. The understanding held by many about the 
financial crisis of 2008 is mistaken as well due to the attributed similarities between this instance and the happenings 
of the early-mid 19th century. The book includes a broader discussion about how the understanding of economic 
factors and imperative to understanding these significant historical events and thus understanding of economic 
dynamics moving forward.

ldquo;Scott Sumner is one of the most original economists around. Having been a pioneer in making the case for 
nominal GDP targeting, he has now turned his insightful talents to economic history, providing an important and fresh 
reexamination of the causes of the Great Depression and the halting recovery thereafter. Provocative, well argued and 
well written, The Midas Paradox is an important contribution to our understanding of the roots of the worst economic 
period in the nationrsquo;s history.rdquo; mdash;Robert E. Litan, Non-Resident Senior Fellow and former Vice 
President for Economic Studies, The Brookings Institution 


